PROCESS

The Home Buying Process

PART 1

SUBMIT SIGNED OFFER
TO PURCHASE
(Agreement of Sale)

AGREEMENT
OF SALE

NEGOTIATIONS

PART 2

ORDER TITLE
INSURANCE

BUYER PURCHASES
HOMEOWNER
INSURANCE

SETTLEMENT

PLACE HOME
WARRANTY

SIGN PA
CONSUMER
NOTICE

TOUR PROPERTIES
WITH YOUR
REALTOR

BUYER AND SELLER
FULLY EXECUTE
AGREEMENT OF SALE

DELIVER/WIRE
2ND DEPOSIT

APPLY FOR MORTGAGE

LOAN
APPROVED WITH
CONDITIONS

LENDER: reverifies
assets, employment, etc.

PRE-SETTLEMENT
WALKTHROUGH

POSSESSION,
KEYS, AND DEED

SIGN BUYER
AGENCY
AGREEMENT

OBTAIN
MORTGAGE
PRE-APPROVAL

DELIVER/WIRE
1ST DEPOSIT

PROPERTY
INSPECTION
PERIOD

LENDER: reviews credit,
appraises house,
verifies employment

LOAN SUBMITTED
TO UNDERWRITING

TITLE REVIEWED AND
CONDITIONS CLEARED

PREVIEW PRELIMINARY
CLOSING DISCLOSURE
with final closing costs
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— REALTORS"—

CHESTNUT HILL

8039 Germantown Avenue
Philadelphia, PA 19118
215.247.3600

RITTENHOUSE SQUARE
2000 Pine Street
Philadelphia, PA 19103
215.893.9920

SPRING ARTS

990 Spring Garden Street
Unit 701

Philadelphia, PA 19123
215.278.9100

FISHTOWN

2006 Frankford Avenue
Philadelphia, PA 19125
215.866.0050

FLOURTOWN
1511 Bethlehem Pike
Flourtown, PA 19031
215.242.4050

EWRhomes.com



